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TRINITY READY TO
MAKE OVER QUAINT

OLD GREENWICH
Decision to Throw Off Archaic Realty Methods Will

Affect Future of Great Estate of 365
Houses in Old Village

coming of February will mark
TITE rtislng of haphazard method

111 UIU IllUIIMKUlK Ul IIIU ICAt W
state of old Trinity Church. On that
day William II. Wheelock, who was
elected recently to Increase the resource

of Trinity that It might In reality bo the
"rich church of the poor man," will take
charge of the vast century old estate ot
the Trinity Corporation.

The property of Trinity beslAn
churches and chapels comprises 365
buildings, mostly dwellings, the homes of
193 families. They are for the most part
in Greenwich Village, a section which has
fcttn the scene of much civic Improve-
ment recently, Improvements which are
bound to bring treat value to real es-

tate there. The holdings of Trinity have
been valued at $16,000,000, but the ex-

tension of Soventh avenue south from
Eleventh street to meet Varlck street, the
backbone of Trinity's property In old
Greenwich, and the building of the Sev-
enth avenue subway under Vatlck street
liave materially Increased the value of
the church property.
v Formerly available for residential pur-
poses only, every one of tho 365 proper-- .
ties are now likely sites for commercial
structures. Mr. Wheelock will take ad-
vantage of these Improvement and will
how the way no doubt to other owners

of property In the village, with the result
that a few years hence Greonwlch will be
a far'more valuable asset to the city than
tt ia y. Literally speaking. Trinity
owns Greenwich, as there are few blocks
fcorth of Canal street and west of Sev-nt- h.

avenue which the church Is not In-

terested. If Mr. Wheelock follows the
ipourse which real estate men expect he
rill tako there will be no finer commer-

cial section In the city than old Green-
wich Village In a few years.

I Mr. Wheelock Is a brisk business man,
creation of modern times and full of

the latest Ideas. He Is one of the big
men of real estate, nt of the
Douglas Robinson, Charles S. Brown
Company, the man who secured for the
Pennsylvania Railroad the West Side
Mocks on which It erected Its fine sta.
tlon. He sold only a short time ago the
former home of the American League
Baseball Club on upper Broadway for'
about 33,000,000 and Is the guiding hand
In the management of the large holdings,
uft to tVe Presbyterian Hospital by John

.R. Kennedy. These are a few of Mr.
Wheelock's activities and are mentioned--)
to show that the man who Is going to
run Trinity's real estate business Is In
'the front rink of real estate men In this
town.- "He knows the game from A to
Z." said n man recently when he heard
that' Mr. Wheelock had been selected to
administer the real estate of. Trinity.
JThe vestrymen of the old church have

elected a fine doctor In Wheelock," he
continued. "You will see big happenings
In Greenwich Village when he gets
itartcd.

, " As others have expressed the name
sentiment there Is reaton for believing
that Greenwich Village Is going to get
jthe greatest shakeup It has ever had.
Mr. Wheelock believes In Intensive de-

velopment. Every property should be
pnade to produce the largest return pos-
sible, otherwise tho value of real estate
Is lost, and If permitted to continue will
work to the detriment of other property,
I his policy. Greenwich Village is a
case In point. Had the archaic system

SUBURBAN MARKET

- ENJOYING A BOOM

Dwellings, Estates nnd Farms
Find Bendy Purchasers at

Good Prices.

i

By I.. WARD IIUNCE,
of GrlnVn, Prince A Ripley.

' Westchester brokers, without' excep-
tion, have enjoyed during tho part year
'a season of prosperity comparable with
the boom of 1906 and 1907. Every sec-
tion has bad Its chare In the general
activity. The demand has been for Im-

proved property. Suburban houses have
been sold at high prices and rental
values hve lnci eased 25 per cent.
Country sutes and expensive shore
front property have found ready pur-
chasers at good prices. Farms, too,
Jiavo been In demand. Indications aro
(that the supply will not meet the de-

mand by April 1.
,Mny houses now building can be

secured at prices practically the same
as last fall. A number of suburban
developers have offered to build and
lease for periods varying from three to

Mrs. Grace M. Lane bought his resi-
dence ou the Grange at Scarsdale from
Hugh I. Young last week through Kish
4i Marvin. It Is ono of the attractive

of Trinity provided for development,
Greenwich would not be the moat an
cient looking section In the city. Mod
ern improvements there up to a rew
years ago could be counted on one's An-

gers. .
Interest In Greenwich rests chiefly In

Its qualntness, the odd shapes of Its
houses and the peace and quietness
which prevail. It Is the only section of
the 'city which has not grown up. It
serves as a comparison between the old
and the new, for the Greenwich Village
of to-d- Is not much different In physi-
cal Improvements from the days of 1812.
In fact It Is hot so good aa In those
days. Trinity's dwellings were then the
homes of tho best people In town and
were kept well painted and In good con-
dition. Mr. Wheelock Is looked to as
tho wonder worker, the man who Is go-

ing to redeem Greenwich, make' It a
modern section that will fit In 'With the
other parts of the city.

Vurlck street It is said, will receive
Mr. Wheelock's greatest attention since
It is on the new subway line and the j

main traffic outlet for Seventh Avenue.
Trinity owns block after block of houecs
on this street between Canal and Charl-
ton streets. Close to ninety of her par-
cels front on the street. Before the
wldenlng-c- rf Varlck Trtreet-t- ho holdings'
ot the church were much inoro extensive
along thla thoroughfare. The triangular
block between Canal, Watt, Varlck and
Hudson streets belongs to, Trinity with
the exception of about three parcels. The
church owns forty-si- x properties In this
block. At the corner of Canal and Varlck
streets Is tobea station of thenewSeventh
avenue subway," which. It "Is" understood.
Is well advanced toward completion. Mr.
Wheelock has. plans for this block as-h-

secured Tor Trinity only a few days ago
two email properties on Canal street Just
west of the corner of Varlck street. The
story la tha't the entire block Is to be Im-
proved shortly with a fine commercial
building, which will mark the' character
of the building operations, which he will
make on other well located properties
along the line ot. the new subway. It
will not only be a mark of character, but
It will establish a height- - standard for
Trinity's property. The Improvement

block would be themost Important
Trlnlty.development since the building of
the tall building for the Schwelnler' Press
on the west .side of Hudson street

Lerby and Clarkson streets, fac-- .
Ing St. John's Park; the Mirror Candy
Company building at the southwest cor-
ner of Hudson and Morton streets, and
that promoted by Kllpatrlck & Crulk-shan- k

on the block south of the United
States Appraisers stores.

In most cases these buildings were put
up without help from Trinity. The poli-
cies to be inaugurated by Mr. Wheelock,
It Is said, would encourage the develop-
ment of- the ohurch property by having
the .church promote operations for build-
ers. This would be one of the greatest
departures In the business history of
Trinity. In the past Trinity has' been
opposed to spending money on the deveW
opment ot Its real estate. The cost, was
borne by the lessee. It was n system
which prevailed In the long ago, based on
a farm tenting system evolved perhaps
while most of the Trinity property was
farm land. None but a large owner like
the church could demand terms of that
kind. It Is the practice for owners to
encourage builders by advancing loans
toward the structure planned. Since Mr.
Wheelock Is to bring modern methods
Into Trinity's real estate affairs there la

five years on a basis of 10 per cent, of
the sale price. These houses can usually
be bought on a cash basis of from 10
to IB per cent., which represents about
one year's rent, so the more conserva-
tive people find it better and cheaper to
purchase on these terms.

Suburban apartments have been pop-
ular for- - small families, especially at
Bronxvllle, where rentals run from 176
to $150 a month. Scarsdale has had,
perhaps, more "than. Its, share of suburban
home buyers, prices ranging from $10,-00- 0

to 330,000. Other sections, Including
Ardsley-on-Hudso- n and Rye, have

a considerable volume of acreage
sales at prices ranging from (3,000 to
315,000 an acre.

Furnished houses this season will be
at a premium. Last year there were not
enough, to go.ar.ound and this year will,
bo worse. Prices range from $500 a sea-
son up to several thousand dollars. The
man who wants to rent a house from
$50 to $70 a month, will And It exceed-
ingly difficult White Plains, Mount Ver-
non, Yonkers and New'Rochelle are prac-
tically the only places where any num-
ber of such houses can be had.

STEINWAYS LOSE SUIT,

Must Bnr'tSTth and BSth Street
Property Despite Restrictions.
While, not discussing the constitution-

ality of the zoning law Justice Green-bau-

has ordered Stelnway & Sons,
piano manufacturers, to go through with
the purchase of the property at 108 to

noincs or mis nne residential colony.
.The house Is on, a plot of four and a
half acre". George Inness, artist, occu- -

incu uie uuuze ivr n. ume. ucijKlin .u,

likelihood that the financing of bulldlns
projects might be one of them.

That la the talk about real estate cir-
cles, and It Is tho phase of Trinity's new
policy which Is Interesting builders more
than any other, for the Greenwich VII-lag- o

section Is virgin country, so to
speak, and big profits nre. In view for
those who can get satisfactory financial
support.

The utilization of Trinity's properties
will bring many regrets, ns It will de- - J

stroy one or the( most Interesting sections
of the city. Though the economical side
of the matter Justifies the development of
the section, the sentimental side regrets
to see the old section removed, for It
Is the only link between the present and
the past. Tho qualntness Is what holds
one. A row of peaked, roof houses with
wooden stoops on Watts street, Just oft
Varlck street, the rear end of the trian-
gular block on which. It Is said, Mr.
Wheelock will launch his first commer
cial enterprise. Is a sight which can bo
seen nowhere else In New York.. It Is
the type of dwelling found In histories
illustrating the early periods of the city.
Between West Houston nnd Charlton
streets, on the west side of Varlck street,
there Is a row of these peaked houses
which looks like a section of a road town
colony. It was In one of these Varlck
street houses that the first Stelnway
piano was made many years sgo. When
the Stelnwaya came from Germany they
took a place In a rear building on Varlck
street. The plino Is now on exhibition
In the offices of the concern on Four-
teenth street
-- These Varlck street bouses are linked

In many ways with the history of the
city. In another of Trinity's Varlck
street houses a plot was laid to get re-
venge for the Virginia affair, the killing
of American sailors by the Spanish in
Cuba, years ago. Greenwich Village was
a groat haven for those who had fled
from their native countries for one rea-
son or another. Noblemen lived there
side by side with the poor of the section
and paid rent to Trinity. In those days
Trlnlty tenements were not as sanitary
as they are It Is only a

back that cesspools and school
sinks, served tenants. They were put In
years ago, when modern plumbing was
unknown. The Trinity tenements we're
among the worst in the city and often
brought censure on, the church corpora-
tion. At one lime legislation was threat-
ened and InvesIgaMon was to be made
of the affairs of the corporation. It de-
veloped that Trinity wns not the rich
corporation that many had thought It to
be and brought out that the
church was hampered In extending Its
social activities by the comparatively
small lncomo from such a large estate.

Trinity was. the victim of Its old
methods and steps were taken to change
this. Miss Kmlly Wayland Dinwiddle
was selected to give Trinity's tenants
better living quarters. She has accom-
plished wonders despite the fact that
she was not permitted to remove the
buildings. Great quantities of paint were
used to brighten up the faces of the
grimy houses, which accounts for the
comfortable and bright nnd clean fronts
which they present to the world.

The 883 families who occupy these
houses and real estate men In general
are eager to see what steps Trinity Is
going to take under the business policy
which Mr. Wheelock will Introduce.

ll3 West Fifty-sevent- h street and 114
West Fifty-eight- h street. They tried
to drop the deal when they dis-
covered that they could not use the site
lor a wnrenouse under tho new law.
The court has decided that the contract
entered Into by tho firm was not altered
by the law which followed.

Tho firm had contracted to buy theproperty as a site for a new Stelnway
Hall and factory building. Stelnway
Hall, the offices and show rooms of the
firm were to have been on the Fifty-seven- th

street side of the property,
which Is In the business zone. The
Fifty-eight- h street property was to be
the factory end of the establishment.
This block Is In a residential zone. Whenthe zoning law made Impossible the pro-
posed Fifty-ejght- h street improvement
the Stelnway Arm. which had alreadysigned contracts for the purchase ofthe property, refused to go through withthe deal, claiming that the law alteredthe conditions of the transaction.

Justice Greenbaum decided that Steln-way & Hons would have to take their
deed and pay tho ngreed, consideration
on the ground that the new law did not
create such restrictions as would ullow
the purchaser to refuso to fulfil his con-trac- t.

The court says that a law duly
passed, even If It alters the status of a
piece of land, must be considered within
the, contemplation of the contracting par-
ties, and that In this case It was espe-
cially true, because the zoning law
passed by the State Legislature as an
amendment to the chnrter was In exist-
ence when the contract of sale was made.

Dcimas, the California lawyer who
helped defend Harry Thaw, also occupied
tho estate". Mr. Young has been holding

j me properly at ?..u,uui. ,

Attractive Scarsdale Estate Bought by
Mrs. Grace L. Lane at About $50,000
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ROW Or THE
PEEKED ROOFS '
OF TRINITY
VAN DAM STREET
EAST OF VAmCK

STREET .

TITLE CO.'S TRUSTEES

SIGHT PROSPERITY

Business of tho Past Ycnr
of Interest

in Realty.

With business of greater volume than
It has been since 1911, with only a part
of a demand for $60,000,000 worth of
mortgages filled, with undivided profits
of $1,230,360 and with losses but slightly j

more than $37,000, the trustees of the
Title Guarantee and Trust Company I

sound a cheerful noto In their annual
report to the stockholders. They say:

"Several years ngo we deemed It wise i

to stop predicting an early return of
good times In the real estate market.
This year, however, we are almost
tempted to break our rule. There Is no
doubt that rents are better. Most of tho
newer bunaings are run ana tne oiaer
ones arefeellng the benefit of the In-

creased demand for pace. All this
spells prosperity for the real estate
owner.

"The total Income of our business Is
greater this year than last, But the
actual amount carried forward to sur-- ,
plus Is less owing to thn fact that last
year therii was an upward adjustment'
of the book values of our. securities to '

offset the adjustment downward In 1914.
caused by tho war. This added a little
over $105,000 to our profits In 1915.
Our expenses this year exceed last by
about $79,000.

"The high cost of building construc-
tion wns an effective check on unneces-
sary building. It looks as If once morn
tho demands for spaco might equal tho
supply and real estate owners receive
enough In rents to pay the heavy taxes
and to keep pace with the Increasingly
exacting demands of tho yarlous city

and still have Interest on
their investment left over.

"Wo have had more titles to examine
this year than any year since 1911. The
number has been reenter In every county j

except Queens, where the falling off was
very slight. This Is an encouraging re-

sult, especially when the fact Is consid-
ered that the aggregate number of deeds
and mortgages recorded In Greater New
York was lets than It was Inst year.
Wo had twenty-eigh- t titles where the
amount of Insurance In each case was
over $500,000, and of these there were
twelve that wcro over $1,000,000 each.

"The excellent quality of the work we
have furnished nnd tho comparatively
low charges for It account for the total
lack of Interest on behnlf of real estate
owners In tho Torrens System
Our company hus never opposed nny
plans tn simplify tho handling ot real
estnte transactions. It has always been
on tho side of simplification nnd lm- -
nmvmpnl. Altvthlnir that tpnrtM in
mnke real estate transfers easier nnd!
safer will make inoro ren estate trans-
fers and will make more business for us.

"Tho wholo theory of tho Torrens Sys-
tem Is wiong so far as New York city
Is concerned, Thn American people do
not want their; Government to go Into the
llltf Ineuiiince buollless Hiiy mure than
they want It to go Into the railroad busi

ness, the tclegrnph business nr tho life
or fire Insurance business. It Is hard
enough to run such a business eco-
nomically with nil the care and atten-
tion that will be given by prlvato owner-
ship. It Is difficult even for us to make
money out of tlllo, Insurance. Our
largest earnings have been from our
banking, our mortgage and our trust
business.

"Tho number of mortgages we fur-
nished during lOtfi was a llttlo oyer
$3S,000,000, or half ii million less than
lurt year. If wo could have secured the
mortgages w could eablly have sold
tu,0oi,000 woith, Tho total losses for
tho year aniounj to a llttlo oyer $27,000.
Compared with the total amount of In-
surance written the losses were trifling."

BROADWAY LOFT

BUILDING DEAL

Tall Structure at 590 Bought
by Bcalty Co. Uptown

Apartments Sold.

The twelve story loft building at 59S

Broadway, on plot 23.6x193.4 feet, run-

ning through to 132 Crosby street, was
sold yesterday by W. J. Vreeland to the
598 Broadway Corporation, Just incor-
porated with R. W. Davison, Oeorgo W.
Bachman and Arthur Klrsteln, all
Brooklnltes. as directors. Mr. Vree-
land acquired the property on Decem-
ber 28 at a foreclosure sale, as a party
In Interest, for $250,000. The property
was given as part payment by Thimias
A. Howell for the Skldmore property at
Elm Point, near Great Neck, L. I.. In,

July, 1912. It has chahged hands sev-
eral times since. The loft building re-

turns un lncomo of $34,000 and was held
at The Zlegler estnte had a
$260,000 mortgage on It.

fsoo.noo mvisnsTDF. drive
SALE.

The Martonbert Healty Corporation,
Herbert It. Snyder, president, has told
the Ulysses Court apartments at 528
Riverside Drive, a six story elevator
structuio, on plot 80x95, and valued at
$200,000.

The new owner Is Gertrudo Goldlnger
of Waterbury, Conn., who gives In part
payment a tract containing 100 loti on
Doremus avenue, one of tho principal
residential thoroughfares of Rldgcwood,
N. J. The salo was arranged by I'orter
& Co. us brokers. Ulysses Court wai
acquired by the seller last Juno from
the Mississippi Vnllny Realty Company
representing Samuel Kesseled of St.
Louis nnd Kolb & Tech of Chicago.

WEST EVD APARTMENT DEAL.
Tho New Central apartment house at

the northwest corner of West End ave-
nue and Seventy-nint- h street, owned by
tho William B. Franko Realty Company,
R, H. Rabbage, president, was reported
yesterday to have changed hands. The
structure Is nine stories high, occupying
a plot fronting 102,2 feet on tho avenue
and 100 feet on tho street It wus
one of the first fireproof apartments
erected on thn thoroughfare. William
B. Franko bought tho corner In 1910,
then occupied by a three story dwelling,
from Charles N. Gunn. Shortly lifter-war- d

he built the house, designed by
himself, tho cost being placed at $285,-00- 0.

V TRADE,
Tho Martonbert Realty Corporation

has sold 1555 Southern Boulevard, a
llvo Htory, 40 foot apartment, to Sender
Feldmark. The four story building nt
186 Lexington avenue, acquired re-

cently, was given In part payment.

INVESTS IN HA 11 I.EM FTiAT.
Shaw & Co. have sold for Caroline M.

Piatt to en Inventor 311 Lenox avenue,
n four story and basement buldllng, on
lot 20x75.

I'AItK flLOPB DWELLING SOLD.
Tho Frank Squler house, at 32 Pros-

pect Pnrk West, between Montgomery
and Garfield places, has been sold by
Charles E. Rlckerson to a buyer for
occupancy, The houao wns built by the
late Mr. Squler and Is a threo and a
half story English basement, ou lot 23x
100. It adjoins tho residence of Elijah
R, Kennedy and Is considered one of the
best on the Park slope.

ACTIVE IIUYING IN BROOKLYN.
The Really Assoclat.es have sold 1135

Fifty-fir- st street, a two story brick
dwelling containing seven room and

ANTIQUATED BUILDINGS ON

bath with an automobile driveway and
brick igarago In the rear, to Edwin T.
and Clarence F. Booth, who will occupy
the dwelling.

11. & O. Agar have sold E60 and
562 Clinton street, two story and base-
ment brick dwellnlgs. Tho sale "of 562
Clinton street was made with M.
Samuels.

R. A. Schlesing sold for Ammle A.
Evans the six family brick flat at 27
Furman avenue to an Investor.

The Bulkley & Horton Company has
sold 316 Greene avenue, a three story
and basement brick dwelling, between
Classon and Franklin, avenues, for Mrs.
Mary Ii. McGlnness to a client.

Frank A. Seaver & Co. have sold for
T. P. Hrennan to an Investor the plot,
40x100, on the north side of Sixty-sevent- h

Mreet 200 feet east of Eleventh
avenue.

SCARSDALE PLOT SALES.
The Robert E. Farley Organization

has eold at Scarsdale six plots on
Hathway Drive, three plots on Colvln
Drle. one plot on Fenlmore place, one
plot on Colonial avenue awl ono plot
on Hawthorne road to Edwin Sweet
nnd Frank E. Barmorc. The purchasers
aro to start at once the erection of
several houses.

sport? at
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Third avenue, northeast corner West-
chester avenue, to a two story brick
stores, 136x89, Solomon Rclilnase, 32
West lOOtli street, owner; McCrory
Stores, Inc., 621 Broadway, lessee;
Hugo II, Avolul, L I
architect; cost, $3,000.

NEWARK FACTORY SITES SOLD.
I)Uls Schleslugcr lias sold for the

Western and Oil Company
to tho Company a plot on
Riverside avenue, running thruueh to
the Newark and Paterson branch of tho
Erie Railroad, having a frontage of 300
feet nnd n depth of 650 feet. The prop,
erty was acquired by thn sellers In
1898, The Company will
Immediately hecln tho erection of thrrn
buildings covering about 30,000 square'
lent oi spaco uixi win uso tnem to manu-
facture wire rope,

Feist & Feist have sold for J. W,
Greene of Jersey City 125 Bunk street,
Newark, N. J., a threo story brick
building on plot 29x110, nbout 200 feet
west of Plane street, to Aurello Polla,
who will uso It for tho
of scissors, knives and munlourlng

'

WATT STREET NEAR VARICK

FARM SCHOOL IltIVS 111C TRACT.
The Baron de Hlrsch

School has purchased a new farm In
Westchester county In the vicinity of
Peeksklll, A large tract of splendid
land has been contracted for, and when
title Is acquired it will bo prepared tor
the purpose of Its purchase. Last sum-
mer Julius Ilofenwald of the Sears-Roebuc- k

Company of Chicago and Jacob II.
SchlfT of Kuhn, Ixeb & Co. donated
$150,000 for the purpose of securing a
new site and the erection of suitable
buildings for the training of Jewish
young men bent toward agricultural
pursuits.

CIIII.DS CO. JIEXTS IV LAVi:.
The Chllds Company has leased the

four story building at 57 Maiden lane
from Seth Sprague Terry and the estate '

of Alfred L. White. After extensive
alterations the lessee will open another
restaurant. William A. White & Sons
and the Wlllard S. Burrows Company
negotiated the lease.

UPTOWN DWELLING LEASED.
The Houghton Company has leased

for-th- Dexter Realty Company, Martin
II, Ooodkind president, the three and
one-ha- lf story and basement dwelling

STREET

at 149 West Eighty-fift- h street to Kra-- i.

els E. Shreve.

to iirn.n m.oa.m: noise.
D. C. Weeks & Son, builders, lu'e

secured the general contra. t for lie
erection of the new $100 non
for William Kloane at 6S6 I'aik ht
nue, between Sixty-eight- h and SKty-nint-

streets. Delano Je Aidil.li nt.
plans last November for a Ihe s'or
brick, steel and terra cotta Lulllii g

37x09.4 feet.

VI5W ALL EN HURST DWELLINGS.

John C. Conover has sold for tt
estate of J. G. Payne of U ,ishlng"v
U. C. to A. n. Fitkln of Manliatiaa i t
southwest corner of Corlles aenue r.i
Ocean place, Allenhurst, N. J . for $ If
000 : also to G. B. Woodward,

of the Life Inuran.e
Company, a large plot at Deal Pa-- k

as n site for a $30,000 summer home.

MANHATTAN ALTERATION.
Second nvenue, 1 SC. to a four j'orj

moving pictures and dwelling, Maatba
Realty Company, i99 Broadway, owr.e'
M. Ztpkes, 305 Lexington avenue, urch
tect; cost, $5,000.

Winter Sports Now Claim Attention
of Residents at Mountain Lakes, N.

Winter
MOUNTAIN

ALTERATION.

Wyarldauch,

Manufacturing
Upson-Walto- n

Upson-Walto- n

mjhufa.cturlng

Agricultural

Metropolitan

J.

A Mountain lak&c residence


